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On the fractal structure of capital market:
The case of Qingdao city

WU Hai-hua, LI Daoye, GAO Rui
(College of Financial Sciences Qingdao University, Qingdao 266071, China)

Abstract: T he deficiency of traditional capital theories is pointed out on the basis of analysis of efficient
market hypothesis. Six companies of Qingdao that have been exchanged in the stock market are taken
as examples to analyze the fractal structure and fractal dimensions of Chinese stock market. Chinese

stock market is shown to have fractal structure and each share can be characterized by 3 4 variables.
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