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M axm izing the expected logar ithm ic utility fram term inal wealth
under the partial information and the valuation of information
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Abstract: The problan of maximizing the expected logarithm ic utility from tem inal w ealth under the case of partial
informgtion isdealtwith An explicit lution to the optimal strategy is presented by means of the nonlinear filter
and Ito’sformula A ooncise fomula isproposed for the valuation of information
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