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Abstract : Anoption games analysisframework of the strategic investment decison of new product project is provided ,
with first-mover’ s and second-mover’ s advantages consdered. The optima output and the time of equilibrium
investment under duopoly are studied. Decison rules and conditions in equilibrium strategy investment are analyzed.
The effect of the investment cost difference and market uncertain degree on firm value and investment thresholds is
discussed. At last, above results are verified by a numerical example.
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