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Abstract: The concept of conditional value-at-risk(CVaR) is introduced as the evaluation criterion in a single period supply
contract model with options. Firstly, the retailer’s optimal decisions are derived, and the results which characterize the

explicit relationship between the degree of risk aversion and his decisions are obtained. Then numerical experiments are

conducted to analyze the influence of the degree of risk aversion and other system parameters on the retailer’s decisions.
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0.8 535000 704615 566154 535385
0.9 539375 730192 574423 539808
1 543750 755769 582692 544231

R 4 Rl 50, 6T, w, B8OK, Q UK, ¢ itk
AR, w, WK, AN 1) e LA b B R w, 3K,
BRI T AT B RAR, BT B AR S 8D AL S
i, NI T 38 5 Q Bl T Qo, m* 5wy M 22 FE AR
TSR )N,

3) A W BLIAT B 4% we 1 22 £k X TH] 24 [1700,
19007, #%H w, = 1700, w, = 1800, w, = 1900, 3 Fh
BN 1 I AT 55 i K s DL AR 43 0 W 2 6 FI R 7
71N,

f 2 6 m &1, XTI, we UK, QK ¢k
/N, AR AR N B (LR 7). % we Kimi, Q #aikx
T Qo, q Bl T 0, WABCRLAMEERA T W51 ).

x7T HBEAITNAE we TAXFIERIF I

n g we=1700 we=1800 w.=1900
L ™ ™

0.1 505147 507389 505900 505197
0.2 510294 514778 511800 510394
0.3 515441 522167 517700 515591
0.4 520588 529556 523600 520788
0.5 525735 536944 529500 525985
0.6 530882 544333 535400 531182
0.7 536029 551722 541300 536379
0.8 541176 559111 547200 541576
0.9 546324 566500 553100 546773
1 551471 573889 559000 551970

TR 43 0 Sk AR R SR T A I
T2 (R 7 A A SRR I, s 1 TR g R
U SIS AR A 2 KA (AT Y T 52 5
5 & #©

S T 3 75 SRS K P v A R
ISR o, T STAS F B0 T SR 4 i 5 4 v o i
1 7= T SR R, AR 7 KU A S N2 7
FEE, e T XU 745 R G e 0 e 558 % R 4 S0
X B 080 1 43 BT i R IR, 548 R A e SR L0 A L,
HIA S22 Bt AR v 0 1 RN, 5 ) S Ak (1
7 . 5580, BU % « SRAT 1% F 1 i S i 2245
T JB L e 5 10 T R 25 QT A SR B, SRR
6 AL R S, AT B o 0 S A ) 2 1
HE— R I ] L
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